
Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Financial 
Statements of the current period. These matters were addressed in the context of our audit of the Financial Statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 

We have determined the matters described below to be the key audit matters to be communicated in our report. We have 
fulfilled the responsibilities for the audit of the Financial Statements section of our report, including in relation to these 
matters. Accordingly, our audit included the performance of procedures designed to respond to our assessment of the 
risks of material misstatement of the Financial Statements. The results of our audit procedures, including the procedures 
performed to address the matters below, provide the basis for our audit opinion on the accompanying Financial 
Statements. 

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Financial Statements. 

Basis for Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial 
Statements give the information required by the Companies Act, 2013 ("the Act") in the manner so required and give a 
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2024, the Loss and total comprehensive income, 
changes in equity and its cash flows for the period ended on that date. 

We have audited the accompanying Financial Statements of NEOGEN IONICS LIMITED ("the Company"), which 
comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (including Other Comprehensive 
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the period ended on that date, and a 
summary of the material accounting policies and other explanatory information (hereinafter referred to as "Financial 
statements"). 
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The Company is a wholly owned 
Subsidiary of the Listed Company. There 
is also a risk of revenue being overstated 
due to fraud resulting from pressure on 
the Company to achieve performance 
targets at the reporting period end. 
Accordingly, fraud and cut-off risks in 
revenue recognition are considered as a 
key audit matter' 

This is a first year of the Operation of the 
Company. The Manufacturing activities 
begun during the year. 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the 
preparation of these financial statements that give a true and fair view of the financial position, financial performance, 
total comprehensive income, changes in equity and cash ffows.ofrhe Comoanv in accordance with the Ind AS and other 

Management's Responsibility for the Financial Statements 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially misstated. If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we are required to communicate 
the matter to those charged with the governance as required under SA 720 'The Auditor's Responsibility relating to 
other Information '. 

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance 
conclusion thereon. 

The Company's management and Board of Directors are responsible for preparation the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board's Report including 
Annexuresto Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's Information, but 
does not include the financial statements and our auditor's report thereon. 

Information Other than the Financial Statements and Auditor's Report Thereon 

°" Performing testing on selected statistical samples of revenue 
transactions recorded during the year end. 

°" Performed test check of sales transactions to verify 
contractual terms of invoices, acknowledged delivery 
receipts and tested the transit time to deliver the goods. 

°" The Company has manual and automated (information 
technology - IT) controls on recording revenue and accruals 
for sales returns and discounts. We have evaluated and tested 
design and operating effectiveness of controls addressing 
risk. 

°" Focusing on the Company's revenue recognition for 
compliance with Ind AS. 

°" Understood the processes and controls around established in 
recognition of revenue. 

Our audit procedures included the following: Revenue Recognition 
Ind AS 115 requires to consider 
management to account revenue as per 
terms of contracts with customers and on 
fulfillment of performance obligations 

1 
How our audit addressed the Key audit matter Key Audit Matter Sr. 



• Evaluate the overall presentation, structure, and content of the Financial Statements, including the disclosures, and 
whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the Financial Statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from 
material misstatement,' whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions ofusers taken on the basis of these financial statements. 

Auditor's Responsibilities for the Audit of the Financial Statements 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

In preparing the Financial Statements, management is responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. · 

accounting principles generally accepted in India This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 



3. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best ofour information and 
according to the explanations given to us: 

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the 
operating effectiveness of such controls, refer to our separate Report in "Annexure B". Our report expresses 
an unmodified opinion on the adequacy and operating effectiveness of the Company's internal financial controls 
over financial reporting. 

e) On the basis of the written representations received from the directors as on March 31, 2024 taken on record 
by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as 
a director in terms of Section 164 (2) of the Act. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of 
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant 
books of account. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books. 

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purposes of our audit. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

l. As required by the Companies (Auditors' Report) Order, 2020 (the 'Order') issued by the Central Government 
of India in terms of section 143 (11) of the Act, we give in the 'Annexure A' a statement on the matters 
specified in paragraphs 3 and 4 of the Order, to the extent applicable 

Report on Other Legal and Regulatory Requirements 

From the matters communicated with those charged with governance, we determine those matters that were of most 
significance in the audit of the Financial Statements of the current period and are therefore the key audit matters. We 
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because 
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 



Place: Mumbai 
Date: 30th April, 2024 

Partner 
Membership No.039910 

UDIN: 24039910BJZZWH9625 
For JMT & ASSOCIATES 
Chartered Accountants 

4. With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of 
section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, the remuneration 
paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the Act. 
The remuneration paid to any director is not in excess of the limit laid down under Section 197 of the Act. 
The Ministry of Corporate Affairs has not prescribed other details under Section 197( 16) of the Act which 
are required to be commented upon by us. 

VI. Based on our examination which included test checks, the company has used an accounting software 
for maintaining its books of account which has a feature of recording audit trail ( edit log) facility and 
the same has operated throughout the year for all relevant transactions recorded in the software. 
Further, during the course of our audit we did not come across any instance of audit trail feature being 
tampered with. 

v. The Company has not declared any Dividend during the year ended 31 March, 2024, nor has it 
proposed any Dividend for the year subject to approval of the members at the ensuing Annual General 
Meeting. Accordingly, the provisions of section 123 of the Companies Act, 2013 do not apply. 

rv, (a) The Management has represented that, to the best of its knowledge and belief, other than as 
disclosed in note to the accounts, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind offunds) by the Company to or in any 
other persons or entities, including foreign entities ("Intermediaries"), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries") by 
or on behalf of the Company or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries 
(b) The Management has represented that, to the best of its knowledge and belief, as disclosed in note 
to the accounts, no funds have been received by the Company from any persons or entities, including 
foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, 
that the Company shall directly or indirectly, lend or invest in other persons or entities identified in 
any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Parties or provide 
any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 
(c) Based on the audit procedures performed that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the representations 
under sub-clause (i) and (ii) of Rule l l(e) contain any material mis-statement. 

Ill. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the company. 

11 The Company did not have any material long term contracts for which there were any material 
foreseeable losses 

L The Company has no pending litigations to be disclosed at the end of the period 
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b )According to the information and explanations given to us, the Company has not been 
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of time 
during the year, from banks on the basis of security of current assets and hence reporting 
under clause 3(ii)(b) is not applicable. 

tu According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not made investment in ,provided any guarantee or security or 
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships, and hence reporting under clause 3(iii) is not applicable. 

II ln respect of the Company's Inventories: 

(e) According to the information and explanations given to us, there are no proceedings initiated or 
are pending against the company for holding any Benami property under the "Benami 
Transactions (Prohibition) Act, 1988 and Rules made thereunder. 

(d) According to the information and explanations given to us, the Company has not revalued its 
Property, Plant and Equipment (including Right of Use assets) or intangible assets or both 
during the year. , 

( c) According to the information and explanations given to us, the title deeds of all the immovable 
properties (other than properties where the Company is the lessee and the lease agreements are 
duly executed in favor of the lessee) disclosed in the financial statements are held in the name 
of the company. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has a regular program of physical 
verification of its property, plant and equipment by which all property, plant and equipment 
are verified in a phased manner. In accordance with this program, property, plant and equipment 
were verified during the year. In our opinion, this periodicity of physical verification is 
reasonable having regard to the size of the Company and the nature of its assets. No material 

discrepancies were noticed on such verification. 

a) In our opinion and according to the information and explanations given to us, physical 
verification of inventory has been conducted at reasonable intervals by the management. 
The procedure of physical verification of inventory followed by the management is 
reasonable and adequate in relation to the size of the company and nature of business. The 
Company has maintained proper records of inventory. As per information available, the 
discrepancies noticed on verification between physical stock and book records were not 
material in relation to the operation of the company and the same have been properly dealt 
with in the books of account 

i. (a) (A) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section 
of our report to the Members of NEOGEN IONICS LIMITED of even date) 

ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT 

(B) The Company has maintained proper records showing full particulars of intangible assets. 



a) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not defaulted in the repayment of loans or 
borrowings or in the payment of interest thereon to any lender. 

b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not been declared a willful defaulter by any 
bank or financial institution or government or government authority. 

c) In our opinion and according to the information and explanations given to us by the 
management, the Company has not taken any term loan during the year and there are no 
outstanding term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of 
the Order is not applicableAccording to the information and explanations given to us and on an 
overall examination of the balance sheet of the Company, we report that no funds raised on short­ 
term basis have been used for long-term purposes by the Company 

d) According to the information and explanations given to us and on an overall examination of the 
financial statements of the Company, we report that the Company has not taken any funds from 
any entity or person on account of or to meet the obligations of its Joint Venture, as defined in 
the Act. The Company does not hold any investment in any Subsidiaries or associate (as defined 
in the Act) during the year ended 31 March 2024. 

e) According to the information and explanations given to us and procedures performed by us, we 
report that the Company has not raised loans during the year on the pledge of securities held in 
its Joint Venture (as defined under the Act). 

ix 

vui According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not surrendered or disclosed any transactions, previously 
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as 
income during the year 

vi The maintenance of cost records has not been specified by the Central Government under sub- 
section ( 1) of Section 148 of the Companies Act, 2013 for the business activities carried out by the 
Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company 
v11 According to _the information and explanations given to us, in respect of statutory dues: 

(a) The Company has generally been regular in depositing undisputed statutory dues, including 
Provident Fund, Employees' State Insurance, Income Tax, Goods and Service Tax, Customs 
Duty, Cess and other material statutory dues applicable to it with the appropriate authorities. 

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees' State 
Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material 
statutory dues in arrears as at March 31, 2024 for a period of more than six months from the 
date they became payable. 

v The Company has not accepted deposits during the year and does not have any unclaimed deposits as 
at March 31, 2024 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the 
Company. 

iv The company has not granted any loans, made investments in subsidiaries, provided any guarantees or 
security in connection with a loan to any other body corporate or person within the meaning of section 185 
and 186 of the companies Act 2013. 



xvii. The Company has incurred cash losses in the current year to the tune of Rs 6.96 Crore. 

XVlll. There has been no resignation of the statutory auditors during the year. Accordingly, clause 
3(xviii) of the Order is not applicable. 

xix. According to the information and explanations given to us and on the basis of the financial 
ratios, ageing and expected dates of realization of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our knowledge of the 
Board of Directors and management plans and ...rui<:Pn ()n ()11r examination of the evidence 

( c) According to the information and explanations provided to us during the course of audit, 
the Group does not have any CICs. 

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of 
India Act, 1934. Accordingly, clauses 3(xvi)(a) and 3(xvi)(b) of the Order are not applicable. 

(b) However, according to the information & explanation given to us, there was no report of 
Internal ~udit issued during the year as the same was not appicable. 

xv. According to the information and explanations given to us, the Company has not entered into 
any non-cash transactions with directors or persons connected with them during the year. 
Hence, provision of section 192 of the act are not applicable to the company 

XN. (a)ln our opinion and according to the information and explanations given to us, the 
Company has internal audit system commensurate with size and nature of its business. 

( c) According to the information and explanations given to us, no whistle blower complaints 
have been received by the Company during the year. 

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not 
applicable to the Company. 

X11L According to the information and explanations given to us, all transactions with related parties 
are in compliance with section 188 of Companies Act, 2013 where applicable and the details 
have been disclosed in the financial statements as required the applicable accounting standards. 
The provisions of section 177 of the Companies Act, 2013 are not applicable to the company. 

xi. (a) To the best of our knowledge and according to the information and explanations given to us, no 
fraud by the Company or no material fraud on the Company by its officers or employees has been 
noticed or reported during the course of audit 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the 
auditors during the year in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government. 

x. (a) The Company has not raised any monies by way of initial public offer or further public offer 
(including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable. 
(b) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company has not made preferential allotment of shares during 
the year. Accordingly clause 3 (x)( b) of the order is not applicable to the Company. 

(b) The Company is not a Core Investment Company (CIC) as defined in the regulations made 
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 



UDIN: 24039910BJZZWH9625 
For JMT & ASSOCIATES 

Partner 
Membership No. 039910 Place: Mumbai, 

Date : 30th April, 2024 

xx. The Provisions of section 135 of companies Act, 2013 are not appliable to the company, and 
hence reporting under clause 3(xx) of the Order is not applicable 

supporting the assumptions, nothing has come to our attention, which causes us to believe that 
any material uncertainty exists as on the date of the audit report that the Company is not capable 
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that this is not an assurance 
as to the future viability of the Company. We further state that our reporting is based on the 
facts up to the date of the audit report and we neither give any guarantee nor any assurance that 
all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the Company as and when they fall due. 
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Meaning of Internal Financial Controls Over Financial Reporting 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls system over financial reporting of the Company. 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness ofinternal control based on the assessed 
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks 
of material misstatement of the financial statements, whether due to fraud or error. 

Our responsibility is to express an opinion on the internal financial controls over financial reporting 
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by 
the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under 
Section 143( 10) of the Companies Act, 2013, to the extent applicable to an audit ofinternal financial 
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Auditor's Responsibility 

The Board of Directors of the Company is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants oflndia. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to respective company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, 
as required under the Companies Act, 2013. 

Management's Responsibility for Internal Financial Controls 

We have audited the internal financial controls over financial reporting of NEOGEN IONICS 
LIMITED ("the Company") as of March 31, 2024 in conjunction with our audit of the Financial 
Statements of the Company for the yearended on that date. 

ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 2( f) under 'Report on Other Legal and Regulatory Requirements' 

section of our report to the Members ofNEOGEN IONICS LIMITED of evendate) 

Report on the Internal Financial Controls Over Financial Reporting under Clause 
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 



Place: Mumbai, 
Date: 30th April, 2024 

Membership No.039910 

UDIN: 24039910BJZZWH9625 
For JMT & ASSOCIATES 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as 
at March 31, 2024, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

Opinion 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Limitations of Internal Financial Controls Over Financial Reporting 

company's internal financial control over financial reporting includes those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to pennit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorizations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect 
on the financial statements. 
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5 
6 

0.61 
10.20 

8 
9 

0.65 

226.15 

0.48 
36.67 

1.20 
6 

15 

52.80 

BS.DO 

(II) Liabilities 
(A) Non-Current Liabilities 
(a) Fmancral uabilrnes 

(r) Borrowings 
(i1) Lease uabhues 
(111) Other Hnancral uabrhtres 

(bl Provrsrons 
Total Non-Current Liabilities 

(B) Current Liabilities 
(a) Financial Liabilities 

(r) Borrowings 
(11) Lease habhues 
(iri) Trade payables 
(a) total outstandrng dues of mrcro and small enterprrses 
(b) total outstandmg dues of credrtors other than mrcro and small enterprises 
(rv) Other I mancial uabihues 

(b) Other Current uabrhtres 
(c) Provisions 

Total Current Liabilities 
Total llabllltles 

TOTAL EQUITY AND LIABILITIES 

EQUITY AND LIABILITIES 
(I) Equity 

(a) E~uity Sh.nr- Capit.il 
(bl Other Equrty 

Total equity 

ASSETS 
(I) Non-Current Assets 

(a) Property. Plant and Equipment 
(bl Right of Use Assets 
(c] Capital work-in-progress 
(rl) Intangible Assets 
(e) 1:nanc1al Assets 

(i) lnvestments 
(Ii) Loans 
1111) Other Fmancral assets 

(el Other Non Current Assets 
(f) Deferred Tax Asset (Net) 

Total Non-Current Assets 
(11) Current Assets 

(a) lnventones 
(bl Financial Assets 

(1) Trade Receivables 
(11) Cash and Cash equivalents 
(111) B<1nk bal,inces other than (11) above 
(1v) Loans 
(v) Other frndncrdl assets 

(c) Other Current Assets 
Total Current Assets 

TOTAL ASSETS 

Notes 
No. 

As at 
March 31, 2024 

Particulars 

(' In Crores) 

NEOGEN IONICS LIMITED 
CIN : U20119MH2023PLC399825 

Standalone Balance Sheet as at March 31, 2024 
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Company Secretary 
M. no. A35131 

Dr.Harin Kanani 
Managing Director 
DIN- 

Chief Financial Officer 
Place: Thane 
Date: 30 April, 2024 

Chairman & Managing Director 
DIN- 00185487 

Jayesh J Shan - 
Partner 
Membership No. 039910 

For and on behalf of the Board of Directors 
NEOGEN IONICS LIMITED 

For JMT & Associates 
Chartered Accountants 
Firm Registration No. 104167W 

Corporate information and material accounting policies 1 to 2 
Notes forming part of standalone financials statements 1 to 35 
Other notes to Accounts & the accompanying notes are an integral part of Standalone Financial Statements 
As per our report of even date 

(5.81) 

(5.81) 
(120) 

(7.01) 

7.91 

2.94 
0.93 
0.05 
3.34 

0.65 

0.90 

(23.4 7) 
(23.47) 

26 

VI Other Comprehensive Income 
(A) Items that will not be reclassified to profit or loss 

- Remeasurement of defined benefit plans 
- Income tax relating to items that will not be reclassified to profit or loss 

(B) Items that will be reclassified to protit or loss 
- Change in fair value of debt instrument 
- Income tax relating to items that will be reclassified to profit or loss 

Other Comprehensive Income for the year net of tax 

VII Total Comprehensive Income for the year ( V +VI) 

VIII Earnings per equity share (face value ~ 10 each) 
- Basic (~) 
- Oiluted R] 

V Profit for the year (Ill - IV) 

TOTAL EXPENSES 

Ill Profit before tax (I - II) 
IV Tax Expenses 

- Current Tax 
- Deferred Tax 

21 
22 
23 
24 

20 

TOTAL INCOME 

II EXPENSES 
Cost of materials consumed 
Changes in inventories of finished goods, work-in-progress and stock in trade 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 

18 
19 

Revenue from Operations 
Other Income 

REVENUE 

For the period 
ended March 31, 

2024 

Note 
No. 

Particulars 

0.55 
0.35 

NEOGEN IONICS LIMITED 
CIN: U20119MH2023PLC399825 

Standalone Statement of Profit and Loss for the period 29th March 2023 - 31st March 2024 
(( in Crores) 
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M. no. A35131 

Place. Thane 
Date 30 ~pril. 2024 

D N- 051369<7 )IN- 00185487 
Partner 
Membership No 

Fer a-id on behalf of the Board of Orrectots 
NEOGEN IONICS LIMITED 

For J MT & Associates 
Chartered Accountants 

Other notes lo Accounts & the accompanying notes are a, integral pan o' S!andalone F oaocrer Statements 
4.s per our report of even date 

118.39 

118 39 

Borrowings 
Balance at the beginning of the year 
Cash Flow 
Non Cash Changes 
Balance at the end of the Year 

March 31, 2024 Particulars 

1. The above Cash Flow Statement has been prepared under the "tncnect Method" as set out m Indian Accounllng Standard {Ind AS· 7) 
on Statement of Cesh Flows ncufred u/s 133 of Companies Act. 2013 ("Acn read with Pule 4 of the (ompames (Indian Accounting 
Standards] Rule::. 2015, as amended and the relevant provrstons of the ALI 
2. Cash ccmpnses cash on hand, Current Accounts arid deposits w th banks Casb equivalents are short-term balances (with an cngmal 
maturity of three rnonths or less from the date of acqurstt-onl 

10.20 
io 20 Cash at Bank 

Ooslng Cash and Cash Equivolents 

Cash on Hand 
Cash at Bank 

Opening C.ash and Cash Equivalents 

10.20 Net Increase/ (deaease) In cash and cash equivalents 

122.46 

5 OD 
118 39 

(0.93) 

C. Cash Flow from Financing Activities 
Proceeds from issue of eqctrvmstrurnents of the Company 
Proceeds of borrowings 
Finance cost 

Net cash used In Ananclng activities 

(224.17) 

(224 52; 
0 35 

111.91 

111.91 

(048) 
(8.23) 
52.08 
0.92 
D 26 

74 59 
0 41 

(0.65) 
(0.61) 

(6.38) Operatins Profit before Working Capital changes 
~dJustments for 
(Increase) I Decrease m rnventones 
(Increase}/ Decrease m trade receivables 
(Increase) I Decrease m current loans and advances and other current 
Imancral assets 
{Increase)/ Decrease m Other Current Assets 
(Increase)/ Decrease m Other Non-Current Assets 
lncrease/(Decrease) m Trade Payables 
lncrease/(Decrease) in Other Ptnancre! Non-Current Lrabrlmes 
Jncrease/(Decrease) in Other Current Financial uabrhtres 
lncrease/(Decrease) m Other Current uabihnes 

C.ash generated from operations 
ln:ome tax paid 

_Net Cash from Operating activities 

B. Cash Flow from Investing Activities 
Purchases of Property Plant and Equipment 
Interest received 

Net Cash used In Investing activities 

JOS 
J 93 

I0.35) 

(7.01) 
A. Cash Flow from Operating Activities 

Net Profit before tax 
~d1ustments for 
Depreoanon and amortization e-cense 
Finance Cost 
Interest income 

For the period 
ended 

March 3 2024 
Particulars 

NEOGEN IONICS LIMITED 
CIN: U20119MH2023Pl09'3825 

Standalone Cash Flow Statement for the perlod ended March 31, 2024 
(' In crores) 
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(2) Basis of measurement 
The financial statements have been prepared on a historical cost basis, except for the 
following: 
- certain financial assets and liabilities (including derivative instruments) that is 
measured at fair value; 
- defined benefit plans - plan assets measured at fair value less present value of 
defined benefit obligation; 

All assets and liabilities have been classified as per the Company's normal operating 
cycle and other criteria set out in Schedule Ill to the Companies Act, 2013. Based on 
the nature of the products and the time taken between acquisition of assets for 
processing and their realization in cash and cash equivalents, the Company has 
ascertained its operating cycle as twelve months for the purpose of the classification 
of assets and liabilities into current and non-current. 

Current versus non-current classification 

The Company adopted Disclosure of Accounting Policies (Amendments to Ind AS 1) 
from 1 April 2023. Although the amendments did not result in any changes in the 
accounting policies themselves, they impacted the accounting policy information 
disclosed in the financial statements. The amendments require the disclosure of 
'material' rather than 'significant' accounting policies. The amendments also provide 
guidance on the application of materiality to disclosure of accounting policies, 
assisting entities to provide useful, entity-specific accounting policy information that 
users need to understand other information in the financial statements 

The standalone financial statements of the Company for the year ended March 31, 
2024 were authorized for issue in accordance with a resolution of the Board of 
Directors on April 30, 2024. 

B. Basis of preparation and measurement 
(1) Basis of preparation 

The standalone financial statements have been prepared in accordance with Indian 
Accounting Standards ("Ind AS") as notified by Ministry of Corporate Affairs pursuant 
to Section 133 of the Companies Act, 2013 ('Act') read with the Companies (Indian 
Accounting Standards) Rules, 2015 as amended and other relevant provisions of the 
Act. The accounting policies are applied consistently to all the years presented in the 
standalone financial statements. 

A. General Information 

Material accounting policies 

Note 1 : 

Neogen Ionics Limited (the company) incorporated on 29 March 2023 
is in the business of Organic and Speciality Chemicals. The ultimate holding 

company is Neogen Chemicals Limited. 



(1) Determination of the estimated useful lives 
Useful lives of property, plant and equipment are based on the life prescribed in 
Schedule II of the Companies Act, 2013. In cases, where the useful lives are different 
from that prescribed in Schedule II and in case of intangible assets, they are based on 
technical advice, taking into account the nature of the asset, the estimated usage of 
the asset, the operating conditions of the asset, past history of replacement, 
anticipated technological changes, manufacturers' warranties and maintenance 
support. 

(2) Recognition and measurement of defined benefit obligations 
The obligation arising from defined benefit plan is determined on the basis of actuarial 
assumptions. Key actuarial assumptions include discount rate, trends in salary 
escalation, actuarial rates and life expectancy. The discount rate is determined by 
reference to market yields at the end of the reporting period on government bonds. 
The period to maturity of the underlying bonds correspond to the probable maturity of 
the post-employment benefit obligations. Due to complexities involved in the 
valuation and its long term nature, defined benefit obligation is sensitive to changes 
in these assumptions. All assumptions are reviewed at each reporting period. 

(3) Recognition of deferred tax assets and liabilities 
Deferred tax assets and liabilities are recognized for the future tax consequences of 
temporary differences between the carrying values of assets and liabilities and their 
respective tax bases. Deferred tax assets are recognized to the extent that it is 
probable that future taxable income will be available against which the deductible 
temporary differences. 

(4) Recognition and measurement of other provisions 
The recognition and measurement of other provisions are based on the assessment 
of the probability of an outflow of resources, and on past experience and 
circumstances known at the balance sheet date. The actual outflow of resources at a 
future date may therefore, vary from the amount included in other provisions. 

While preparing financial statements in conformity with Ind AS, the management has 
made certain estimates and assumptions that require subjective and complex 
judgments. These judgments affect the application of accounting policies and the 
reported amount of assets, liabilities, income and expenses, disclosure of contingent 
liabilities at the balance sheet date and the reported amount of income and expenses for 
the reporting period. Future events rarely develop exactly as forecasted and the best 
estimates require adjustments, as actual results may differ from these estimates under 
different assumptions or conditions. Estimates and underlying assumptions are reviewed 
on an ongoing basis. Revisions to accounting estimates are recognized prospectively. 
Judgement, estimates and assumptions are required in particular for: 

C. Key estimates and assumptions 

These standalone financial statements are presented in Indian rupees, which is the 
Company's functional currency. All amounts have been rounded off to the nearest lakh, 
unless otherwise indicated. 

(3) Functional and presentation currency 



When measuring the fair value of a financial asset or a financial liability, the Company 
uses observable market data as far as possible. Fair values are categorised into different 

The Company's accounting policies and disclosures require the measurement of fair 
values for, both financial and non-financial assets and liabilities. The Company has an 
established control framework with respect to the measurement of fair values. The 
management regularly reviews significant unobservable inputs and valuation 
adjustments. If third party information, such as broker quotes or pricing services, is used 
to measure fair values, then the management assesses the evidence obtained from the 
third parties to support the conclusion that such valuations meet the requirements of Ind 
AS, including the level in the fair value hierarchy in which such valuations should be 
classified. 

0. Measurement of fair values: 

Contingent assets are neither recognised nor disclosed in the standalone financial 
statements. 

(8) Provisions and contingent liabilities 

(7) Fair value of financial instruments 
Derivatives are carried at fair value. Derivatives includes foreign currency forward 
contracts. Fair value of foreign currency forward contracts are determined using the 
fair value reports provided by respective bankers. 

(6) Determining whether an arrangement contains a lease 
Ind AS 116 requires lessee to determine the lease term as the non-cancellable period 
of a lease adjusted with any option to extend or terminate the lease, if the use of such 
option is reasonably certain. The Company makes an assessment on the expected 
lease term on a lease-by-lease basis and thereby assesses whether it is reasonably 
certain that any options to extend or terminate the contract will be exercised. In 
evaluating the lease term, the Company considers factors such as any significant 
leasehold improvements undertaken over the lease term, costs relating to the 
termination of the lease and the importance of the underlying asset taking into 
account the location of the underlying asset and the availability of suitable 
alternatives. The lease term in future periods is reassessed to ensure that the lease 
term reflects the current economic circumstances. After considering current and 
future economic conditions, the Company has concluded that no changes are 
required to lease period relating to the existing lease contracts. 

(5) Discounting of long-term financial assets I liabilities 
All financial assets I liabilities are required to be measured at fair value on initial 
recognition. In case of financial liabilities/assets which are required to subsequently 
be measured at amortised cost, interest is accrued using the effective interest 
method. 

A provision is recognised when the Company has a present obligation because of past 
event and it is probable that an outflow of resources will be required to settle the 

obligation, in respect of which a reliable estimate can be made. These are reviewed 
at each balance sheet date and adjusted to reflect the current best estimates. 



(ii) Interest income 
For all financial instruments measured at amortised cost, interest income is 
recorded using the effective interest rate (EIR), which is the rate that discounts 
the estimated future cash payments or receipts through the expected life of 
the financial instruments or a shorter period, where appropriate, to the net 
carrying amount of the financial assets. Interest income is included in other 
income in the Statement of Profit and Loss. 

Revenue is measured based on the consideration specified in a contract with 
a customer and in excess of billing is recognised as a Contract Asset . 
Revenue from the sale of goods are recognized when control of the goods has 
transferred to our customer and when there are no longer any unfulfilled 
obligations to the customer, This is generally when the goods are delivered to 
the customer depending on individual customer terms, which can be at the 
time of dispatch or delivery. This is considered the appropriate point where 
the performance obligations in our contracts are satisfied as the Company no 
longer have control over the inventory. 

E. Material accounting policies 
(1) Revenue and Other income: 

(i) Sale of goods 
Revenue from operations comprises of sales of goods after the deduction of 
discounts, goods and service tax and estimated returns. Discounts given by 
the Company includes trade discounts, volume rebates and other incentive 
given to the customers. Accumulated experience is used to estimate the 
provision for discounts. Revenue is only recognized to the extent that it is 
highly probable a significant reversal will not occur. 

The Company recognises transfers between levels of the fair value hierarchy at the end of 
the reporting period during which the change has occurred. 

If the inputs used to measure the fair value of an asset or a liability fall into different levels 
of the fair value hierarchy, then the fair value measurement is categorised in its entirety in 
the same level of the fair value hierarchy as the lowest level input that is significant to the 
entire measurement. 

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. - 
Level 2: inputs other than quoted prices included in Level 1 that are observable for the 
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). - Level 
3: inputs for the asset or liability that are not based on observable market data 
(unobservable inputs). 

levels in a fair value hierarchy based on the inputs used in the valuation techniques as 
follows. 

Our customers have the contractual right to return goods only when 
authorized by the Company. 



__J 

(ii) Other long-term employee benefit obligations 
Liability toward Long-term Compensated Absences is provided for on the 
basis of an actuarial valuation, using the Projected Unit Credit Method, as at 
the date of the Balance Sheet. Actuarial gains I tosses comprising of 
experience adjustments and the effects of changes in actuarial assumptions 
are immediately recognised in the Statement of Profit and Loss. The 

(3) Employment Benefits 
(i) Short-term obligations 

All employee benefits payable wholly within twelve months of rendering 
services are classified as short-term employee benefits. Short-term 
employee benefits are expensed as the related service is provided. A liability 
is recognized for the amount expected to be paid if the Company has a present 
legal or constructive obligation to pay this amount as a result of past service 
provided by the employee and the obligation can be estimated reliably. Short­ 
term benefits such as salaries, wages, short-term compensation absences, 
etc., are determined on an undiscounted basis and recognized in the period 
in which the employee renders the related service. 

Non-monetary items that are measured in terms of historical cost in a foreign 
currency are translated using the exchange rates at the dates of transactions. Non­ 
monetary items that are measured at fair value in a foreign currency shall be 
translated using the exchange rates at the date when the fair value was measured. 

(2) Foreign currency: 
Transaction and balances 
Transactions in foreign currencies are translated into the respective functional 
currencies of the Company at the exchange rates at the dates of the transactions or 
an average rate if the average rate approximates the actual rate at the date of the 
transaction. Foreign currency transactions are recorded on initial recognition in the 
functional currency, using the exchange rate at the date of the transaction. At each 
balance sheet date, foreign currency monetary items are reported using the closing 
exchange rate. Exchange differences that arise on settlement of monetary items or on 
reporting at each balance sheet date of the Company's monetary items at the closing 
rate are recognized as income and expenses in the period in which they arise. 

(iii) Government grant: 
Grants and subsidies from the government are recognised when there is 
reasonable assurance that (i) the company will comply with the condition 
attached to them and (ii) the grant /subsidy will be received. Government 
grants are recognised in the Statement of Profit and Loss on a systematic 
basis over the years in which the Company recognises the related costs for 
which the grants are intended to compensate or when performance 
obligations are made. Where the grant relates to an asset, it is recognized as 
deferred income and credited to income in equal amounts over the expected 
useful life of the related asset. 

Exchange differences are generally recognised in the Statement of Profit and Loss. 



(4) Income-tax 
Income tax expense comprises current and deferred tax. It is recognised in the 
Statement of Profit and Loss except to the extent that it relates to a business 
combination, or items recognised directly in equity or in the OCI. 
(i) Current tax 

Current tax is the amount of tax payable (recoverable) in respect of the taxable 
profit I (tax loss) for the year determined in accordance with the provisions of 
the Income-Tax Act, 1961. Current income tax for current and prior periods is 
recognized at the amount expected to be paid to or recovered from the tax 
authorities, using tax rates and tax laws that have been enacted or 

(b) Defined contribution plans 
The Company pays provident fund contributions to publicly administered 
provident funds as per local regulations. The Company has no further 
payment obligations once the contributions have been paid. The 
contributions are accounted for as defined contribution plans and the 
contributions are recognised as employee benefit expense when they are 
due. 

(a) Defined benefit plans: The following post - employment benefit plans 
are covered under the defined benefit plans: 

(iii) Post-employment obligations 
The Company operates the following post-employment schemes: 

(a) defined benefit plans such as gratuity, and 
(b) defined contribution plans such as provident fund. 

obligations are presented as current liabilities in the balance sheet if the entity 
does not have an unconditional right to defer settlement for at least twelve 
months after the reporting period, regardless of when the actual settlement is 
expected to occur. 

Gratuity : The Company's net obligation in respect of defined benefit 
plans is calculated by estimating the amount of future benefit that 
employees have earned in the current and prior periods, discounting that 
amount and deducting the fair value of any plan assets. 
The calculation of defined benefit obligations is performed annually by a 
qualified actuary using the projected unit credit method. When the 
calculation results in a potential asset for the Company, the recognised 
asset is limited to the present value of economic benefits available in the 
form of any future refunds from the plan or reductions in future 
contributions to the plan. 
Remeasurement gains and losses arising from experience adjustments 
and changes in actuarial assumptions are recognized in the period in 
which they occur, directly in other comprehensive income. They are 
included in retained earnings in the statement of changes in equity and in 
the balance sheet. 



(5) Inventories 
Inventories are carried in the balance sheet as follows: 
(a) Raw materials, Packing materials, Stock in Trade and Stores & Spares: At lower of 
cost, on weighted average basis and net realisable value 

b) the deferred tax assets and the deferred tax liabilities relate to income taxes 
levied by the same taxation authority on the same taxable entity. 

The measurement of deferred tax reflects the tax consequences that would 
follow from the manner in which the Company expects, at the reporting date, 
to recover or settle the carrying amount of its assets and liabilities. Deferred 
tax assets and liabilities are offset only if: 
a) the entity has a legally enforceable right to set off current tax assets against 
current tax liabilities; and 

Deferred tax assets and liabilities are measured at the tax rates that are 
expected to apply in the year when the asset is realized or the liability is 
settled, based on tax rates (and tax laws) that have been enacted or 
substantively enacted at the reporting date. 

Deferred tax assets are recognised for deductible temporary differences to 
the extent that it is probable that future taxable profits will be available against 
which they can be used. Deferred tax assets are reviewed at each reporting 
date and are reduced to the extent that it is no longer probable that the related 
tax benefit will be realised; such reductions are reversed when the probability 
of future taxable profits improves. Unrecognized deferred tax assets are 
reassessed at each reporting date and recognised to the extent that it has 
become probable that future taxable profits will be available against which 
they can be used. 

(ii) Deferred tax 
Deferred tax is recognised in respect of temporary differences between the 
carrying amounts of assets and liabilities for financial reporting purposes and 
the amounts used for taxation purposes. Deferred tax is not recognised for: 
- temporary differences on the initial recognition of assets or liabilities in a 
transaction that is not a business combination and that affects neither 
accounting nor taxable profit or loss; 
- temporary differences related to investments in subsidiaries and associates 
to the extent that the Company is able to control the timing of the reversal of 
the temporary differences and it is probable that they will not reverse in the 
foreseeable future; and 
-taxable temporary differences arising on the initial recognition of goodwill 

substantively enacted at the reporting date. Current tax assets and liabilities 
are offset only if, the Company: 
a) has a legally enforceable right to set off the recognised amounts; and 
b) intends either to settle on a net basis, or to realise the asset and settle the 
liability simultaneously. 



(II) Subsequent expenditure 

(6) Property, plant and equipment (including Capital work in progress) 
(I) Recognition and measurement 

Items of property, plant and equipment are measured at cost less 
accumulated depreciation and any accumulated impairment losses, if any. 
The cost of an item of property, plant and equipment comprises: 
a) its purchase price, including import duties and non-refundable purchase 
taxes, after deducting trade discounts and rebates. 
b) any costs directly attributable to bringing the asset to the location and 
condition necessary for it to be capable of operating in the manner intended 
by management. 
c) the initial estimate of the costs of dismantling and removing the item and 
restoring the site on which it is located, the obligation for which an entity 
incurs either when the item is acquired or as a consequence of having used 
the item during a particular period for purposes other than to produce 
inventories during that period. 
d) Items of property, plant and equipment (including capital-work-in progress) 
are measured at cost, which includes capitalised borrowing costs, less 
accumulated depreciation and any accumulated impairment losses Income 
and expenses related to the incidental operations, not necessary to bring the 
item to the location and condition necessary for it to be capable of operating 
in the manner intended by management, are recognised in the Statement of 
Profit and Loss. 
If significant parts of an item of property, plant and equipment have different 
useful lives, then they are accounted and depreciated for as separate items 
(major components) of property, plant and equipment. 
Any gain or loss on disposal of an item of property, plant and equipment is 
recognised in the Statement of Profit and Loss. 

(b) Work-in-progress I project in progress-: At lower of cost of materials, plus 
appropriate manufacturing overheads and net realizable value. 
c) Finished Goods: At lower of cost of materials, plus appropriate manfacturing 
overheads and net realizable value, Net realizable value is the estimated selling price 
in the ordinary course of business less estimated cost of completion and selling 
expenses necessary to make the sale.The cost of inventories have been computed to 
include all cost of purchases, cost of conversion and other related costs incurred in 
bringing the inventories to the present location and condition. Slow and non-moving 
material, obsolescence, defective inventories are duly provided for and valued at net 
realizable value. Goods and materials in transit are valued at actual cost incurred 
upto the date of balance sheet. Materials and supplies held for use in the production 
of inventories are not written down if the finished products in which they will be used 
are expected to be sold at or above cost. 

Subsequent expenditure is capitalised only if it is probable that the future 
economic benefits associated with the expenditure will flow to the Company 



Depreciation methods, useful lives and residual values are reviewed at each 
reporting date and adjusted if appropriate. 
Amortisation 
Amortisation is calculated to write off the cost of intangible assets less their 
estimated residual values using the straight-line method over their estimated 
useful lives, and is generally recognised in profit or loss. The intangible assets 
are amortised over the estimated useful lives as given below: - Computer 
software 3-5 years 

(8) Investments: 
The investments in subsidiaries, associates and joint ventures are carried in these 
financial statements at historical 'cost', except when the investment or a portion 
thereof, is classified as held tor sale, in which case it is accounted for as Non­ 
current assets held for sale and discontinued operations. Where the carrying 
amount of an investment is greater than its estimated recoverable amount, it is 

(7) Intangible assets: 
(I) Computer software 

Recognition and measurement 
Intangible assets are recognized when it is probable that the future economic 
benefits that are attributable to the assets will flow to the Company and the 
cost of the asset can be measured reliably. 
Intangible assets viz. Computer software, which are acquired by the Company 
and have finite useful lives are measured at cost less accumulated 
amortisation and any accumulated impairment losses. 

Assets costing less than Rs 5,000 are fully depreciated in the year of 
purchase/acquisition. Depreciation methods, useful lives and residual 
values are reviewed at each reporting date and adjusted if appropriate. An 
asset's carrying amount is written down immediately to its recoverable 
amount if the asset's carrying amount is greater than its estimated 
recoverable amount Gains and losses on disposals are determined by 
comparing proceeds with carrying amount. These are included in profit or 
loss within other gains/(losses). 

(Ill) Depreciation/ Amortizations 
Depreciation is calculated using the straight-line method to allocate their 
cost, net of their residual values, over their estimated useful lives specified in 
schedule II to the Companies Act, 2013 except for the following: 
(a) Building-30 years 
(b) Plant and Machinery- 20 years 
(c) M.S. Structure & FRP Gratings- 20 years 
(d) Effluent Treatment Plant- 20 years 
(e) Safety Equipment's- 20 years 
(f) Quality Control Instruments & R & D Equipment's- 1 O years 
(g) Office equipment's- 5 years 
(h) IT Equipment's- 3 years 
(i) Furniture and fixtures- 10 years 
(j) Vehicles- 8 years 



{12) Provisions, contingent liabilities and contingent assets 
Provisions are recognized when there is a present obligation (legal or 
constructive) as a result of a past event, it is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligation and a 
reliable estimate can be made of the amount of the obligation. The expenses 
relating to a provision is presented in the Statement of Profit and Loss net of any 
reimbursement. If the effect of the time value of money is material, provisions are 
determined by discounting the expected future cash flows specific to the liability. 
The unwinding of the discount is recognised as finance cost. A provision for 

(11) Financial Instruments 
A financial instrument is any contract that gives rise to a financial asset of one 
entity and a financial liability or equity instrument of another entity. Financial 
instruments also include derivative contracts such as foreign currency foreign 
exchange forward contracts. Financial instruments also covers contracts to buy 
or sell a non-financial item that can be settled net in cash or another financial 
instrument, or by exchanging financial instruments, as if the contracts were 
financial instruments, with the exception of contracts that were entered into and 
continue to be held for the purpose of the receipt or delivery of a non-financial 
item in accordance with the entity's expected purchase, sale or usage 
requirements. Derivatives are currently recognized at fair value on the date on 
which the derivative contract is entered into and are subsequently re-measured 
to their fair value at the end of each reporting period. 

(10) Segment Reporting 
Operating segments are reported in a manner consistent with the internal 
reporting provided to the Chief Operating Decision Maker ("CODM") of the 
Company. The CODM, who is responsible for allocating resources and assessing 
performance of the operating segments, has been identified as the Board of 
directors. The Company has identified only one segment as reporting segment 
based on the information reviewed by CODM. 

(9) Borrowing costs: 
General and specific borrowing costs that are directly attributable to the 
acquisition, construction or production of a qualifying asset are capitalised 
during the period of time that is required to complete and prepare the asset for its 
intended use or sale. Qualifying assets are assets that necessarily take a 
substantial period of time to get ready for their intended use or sale. Other 
borrowing costs are expensed in the period in which they are incurred. Borrowing 
costs consist of interest and other costs that an entity incurs in connection with 
the borrowing of funds. Borrowing cost also includes exchange difference to the 
extent regarded as an adjustment to the borrowing costs. 

written down immediately to its recoverable amount and the difference is 
transferred to the Statement of Profit and Loss. On disposal of investment, the 
difference between the net disposal proceeds and the carrying amount is charged 
or credited to P & L. 



At the date of commencement of the lease, the Company recognizes a right-of­ 
use asset ("ROU") and a corresponding lease liability for all lease arrangements 
in which it is a lessee, except for leases with a term of twelve months or less 
(short-term leases) and low value leases. For these short-term and low value 
leases, the Company recognizes the lease payments as an operating expense on 
a straight-line basis over the term of the lease. Certain lease arrangements 
includes the options to extend or terminate the lease before the end of the lease 
term. ROU assets and lease liabilities includes these options when it is 
reasonably certain that they will be exercised. The right-of-use assets are initially 
recognized at cost, which comprises the initial amount of the lease liability 
adjusted for any lease payments made at or prior to the commencement date of 
the lease plus any initial direct costs less any lease incentives. They are 
subsequently measured at cost less accumulated depreciation and impairment 
losses. Right-of-use assets are depreciated from the commencement date on a 
straight-line basis over the shorter of the lease term and useful life of the 
underlying asset. Right of use assets are evaluated for recoverability whenever 
events or changes in circumstances indicate that their carrying amounts may not 
be recoverable. The lease liability is initially measured at amortized cost at the 
present value of the future lease payments. The lease payments are discounted 
using the interest rate implicit in the lease or, if not readily determinable, using the 
incremental borrowing rates in the country of domicile of these leases. Lease 

(13) Leases 
A contract is, or contains, a lease if the contract conveys the right to control the 
use of an identified asset for a period of time in exchange for consideration. 
Company as a lessee The Company's lease asset classes primarily consist of 
leases for land. The Company assesses whether a contract contains a lease, at 
inception of a contract. A contract is, or contains, a lease if the contract conveys 
the right to control the use of an identified asset for a period of time in exchange 
for consideration. To assess whether a contract conveys the right to control the 
use of an identified asset, the Company assesses whether: (i) the contract 
involves the use of an identified asset (ii) the Company has substantially all of the 
economic benefits from use of the asset through the period of the lease and (iii) 
the Company has the right to direct the use of the asset. 

onerous contracts is measured at the present value of the lower of the expected 
cost of terminating the contract and the expected net cost of continuing with the 
contract. Before a provision is established, the Company recognises any 
impairment loss on the assets associated with that contract. A disclosure for a 
contingent liability is made when there is a possible obligation or a present 
obligation that may, but will probably not, require an outflow of resources. When 
there is a possible obligation of a present obligation in respect of which the 
likelihood of outflow of resources is remote, no provision disclosure is made. A 
contingent asset is not recognised but disclosed in the financial statements 

where an inflow of economic benefit is probable. Commitments includes the 
amount of purchase order (net of advance) issued to parties for completion of 
assets. Provisions, contingent assets, contingent liabilities and commitments are 
reviewed at each balance sheet date. 



II. Diluted earnings per share 
Diluted earnings per share adjusts the figures used in the determination 
of basic earnings per share to take into account: 
- the after income tax effect of interest and other financing costs 
associated with dilutive potential equity shares, and 
- the weighted average number of additional equity shares that would 
have been outstanding assuming the conversion of all dilutive potential 
equity shares. 

(16) Earnings per share 
I. Basic earnings per share 

Basic earnings per share is calculated by dividing: 
- the profit attributable to owners of the Company 
- by the weighted average number of equity shares outstanding during the 
financial year, adjusted for bonus elements in equity shares issued during 
the year and excluding treasury shares. 

(15) Cash and cash equivalents 
Cash and cash equivalent in the balance sheet comprise cash at banks and on 
hand and short-term deposits with an original maturity of three months or less, 
which are subject to an insignificant risk of changes in value. 

(14) Impairment of non-financial assets 
Intangible assets that have infinite useful life are not subjected to amortization 
and are tested annually for impairment, or more frequently if events or changes in 
circumstances indicate that they might be impaired. The carrying values of other 
assets/cash generating units at each balance sheet date are reviewed for 
impairment if any indication of impairment exists. If the carrying amount of the 
assets exceed the estimated recoverable amount, an impairment is recognised 
for such excess amount. The recoverable amount is the greater of the net selling 
price and their value in use. Value in use is arrived at by discounting the future 
cash flows to their present value based on an appropriate discount factor that 
reflects current market assessments of the time value of money and the risk 
specific to the asset. When there is indication that an impairment loss recognised 
for an asset (other than a revalued asset) in earlier accounting periods which no 
longer exists or may have decreased, such reversal of impairment loss is 
recognised in the Statement of Profit and Loss, to the extent the amount was 
previously charged to the Statement of Profit and Loss. In case of revalued assets, 
such reversal is not recognised. 

liabilities are remeasured with a corresponding adjustment to the related right of 
use asset if the Company changes its assessment if whether it will exercise an 
extension or a termination option. Lease liability and ROU asset have been 
separately presented in the Balance Sheet and lease payments have been 
classified as financing cash flows. 



F. Recent Pronouncements 

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to 

the existing standards under Companies (Indian Accounting Standards) Rules as 

issued from time to time. On March 31, 2024, MCA has not notified any new 

standards or amendments to the existing standards applicable to the Company. 
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Fort e year en e Marc 31,2024 
Description Reserves and Surplus Other comprehensive 

income 

Total General Reserve Retained Earnings Re- measurement of Other Gains (losses) on Equity Defined Benefit Plan 

Balance as at March 29, 2023 - - - 
Profit for the year -5.81 -5.81 
Trans fer to General Reserve - 
Revlaution reserve on Fxed assets - 
Other Comprehensive Income - - 
Total Comprehensive Income - -5.81 - -5.81 
Equity Dividends - 
Dividend Distribution Tax 
At March 31, 2024 - -5.81 - -5.81 

h d d h 

11 Other Equity 

During the year the Company has issued and allotted 10,00,000 equity shares of Rs 10/- each on 15.04.2023 and 40,00,000 equity shares of Rs JO/- each on 18.11.2023 

5.00 
5.00 

Balance at the beginning of the year 
Changes in equity share capital during the year 
Balance at the end of the year 

As at March 31,2024 10 Equity Share Capital 

~ in Crores 

NEOGEN IONICS LIMITED 

CIN : U20119MH2023PLC399825 
Statement of Changes in Equity for the period ended March 31 2024 
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Particulars 
Freehold leasehold Factory Plant & M.S.Structure & FRP R&D Furniture & 

Total 
land land buildings Machineries Grattings Equipments Fixtures 

Gross Block: 

As at April 1, 2023 
Additions during the year 100.88 1.65 6.69 22.57 0.64 2.60 0.02 135.05 
D1sposdls during the year 

As at March 31, 2024 100.88 1.65 6.69 22.57 0.64 2.60 0.02 135.05 

Accumulated De(1reciation: 

As at April l, 2023 
Depreciation for the year O.Dl 0.01 0.03 0.00 0.00 0.05 
On disposals during the year 

As at March 31, 2024 - 0.01 0.01 0.03 0.00 - 0.00 0.05 

Net Book Value: 

As at March 31, 2023 
As at March 31, 2024 100.88 1.64 6.68 22.54 0.64 2.60 0.02 135.00 

Note: 3 Property, Plant and Equipment 

NEOGEN IONICS LIMITED 

Accompanying notes to the financial statements for the period ended March 31, 2024 

I~ in Crores) 



b) There are no cost overrun or Timeline delayed m any project pertaining to Financial Year 23-24 

Project 111 Progress 52.80 52.80 

Particulars Total 1-2 years Less than 1 year 

As at March 31, 2024 

a) Capital work m progress (CWIP) Ageing Schedule 

0 
187.80 

-135.00 
52.80 

As at April 1, 2023 
Additions during the year 
Capitalised during the year 
As at March 31, 2024 

Amount Particulars 

Note : 4 Capital Work in Progress 

r,in Croresl 

Accompanying notes to the financial statements for the year ended March 31, 2024 

NEOGEN IONICS LIMITED 



10.20 Total 

10.20 
Balances witn banks 

In current accounts 

As at 
March 31, 2024 

Particulars 
Note : 9 Cash and Cash E ulvalents 

Particulars Outstanding for followina oeriods from due date of oavment 
Not due Less than 6 6 months - 1 year 1-2 years more than 2 years Total 

months 
Undisputed trade receivables 
· considered good 0.61 0.61 

· which have significant increase rn nsk 
- credtt impaired 
Disputed trade receivables 
- considered good - 

- which have s1gnif1cant increase in nsk 
-credrt .rnparred 
Total 0.61 - - - 0.61 
Less Loss Allowance 
Total current trade receivables 0.61 . 0.61 

0.61 

a) Ageing of Trade Receivable 
Trade Receivable Ageing schedule as on 31st March, 2024 

Total 

0.61 
Unsecured 
(,) Consdered good 
(.1)Trade receivable which have sigrufrcant increase rn nsk 

Less: Allowdnce for expected credit loss 

As at 
March 31, 2024 

Particulars 

0.65 

Note : 8. Trade Receivables 

Total 

0.65 Raw materials 

As at 
March 31, 2024 

Particulars 

8.23 

36.67 

Note : 7. Inventories 
(Carried at lower of the cost and net realisable value) 

Total 

As at 
March 31, 2024 

As at 
March 31, 2024 

36.67 

0.13 
8.10 
0.00 

000 

(Unsecured, Considered Good unless otherwise stated) 
Capital Advances 
Advances to vendors 
Balance with Government authorities 

Export incentives receivable 
Prepaid Expenses 

Non current Current Particulars 
Note : 6. Other Assets 

Total 

0.45 

0.03 

0.48 0.00 

Particulars 
(Unsecured, considered good unless stated otherwise) As at 

March 31, 2024 
As at 

March 31, 2024 

(•I Fixed Deposit 

(11) Security Deposits 

Note: 5. Other Financial Assets 
Non current Current 

, In Crores 

NEOGEN IONICS LIMITEO 

Accompanying notes to the financial statements for the period ended March 31, 2024 



S.81 
(S.81) 

General Reserve 
Retained earnings 
Total Other E ui 

As at 
March 31, 2024 

Particulars 

99.99% 49,99,994 

No. of Shares 

Note :11. Other E ul 

(d) Details of shares held by promoter at the end of the year 
As at March 31 2024 
Promoter Name No of Shares at Changes during the No. of Share at the % of Total Share % Change 

the beginning of Year end of Year during the 
Year Year 

Neogen Chemicals urruted 49.99.994 49.99,994 99.99% 99.99% 
Mrs. Beena Handas kanaru las a nominee of Neogen Chemicals urruted ) 1 1 0.00% 0.00% 
Mrs Jesal Kanan, (as a nominee of Neogen Chemicals urmted ) 1 1 0.00% 000% 
Mr Anurag Surana (as a nominee of Neogen Chemicals urmted ) 1 1 0.00% 0.00% 
Mr Handas xananuas a nominee of Neogen Chemicals urnrted ) 1 1 0.00% 0.00% 
Mr Ketan Vyas (as a nominee of Neogen Chemicals urnued ) 1 1 0.00% 000% 
Dr Hann Kanan, (as a nominee of Neogen Chemicals umued ) 1 1 0.00% 000% 

50,00,000 50,00,000 100.00% 100.00% 

Neogen Cnermcals lrrmted 

Equity shares 

As at 
March 31, 2024 

As at 
March 31, 2024 

Name of the Shareholder 

5.00 
50,00,000 
50,00,000 

No of Shares 

(b) Rights, Preferences & Restriction of each class of shares 
The Company has one class of Equity shares having a par value of 'Rs 10 per share. Each Share holder IS eligible for one vote per share held. All Equity Shareholders are ehgible to receive 
dividends tn proportion to their shareholdings. The drv.dends proposed by the Board of Directors are subject to the approval of the Shareholders rn the ensuing Annual General Meeting. 
In the event of hquidauon. the Equity Shareholders are ehgible to receive the remaining assets of the Company, after distubuuon of all preferential amounts m proportion to their share 
holding 

(c) Details of shareholders hold Ing more than 5% shares In the Company are set out below 

"During the year the Company has issued and allotted 10,00,000 equitv shares of Rs 10/· each on 15.04.2023 and 40,00,000 equity shares of RslO/· each on 18.11.2023 
5.00 

Equity Shares issued during the vear" 
Equity Shares outstanding at the end of the year 

As at March 31, 2024 
, In Crores 

Particulars 
Note 10 a Reonciliation of number of shares outstandin at end of the ear: 

50,00,000 
50.00,000 

5.00 

Issued, Subscribed and Fully Paid up 
Equitv Shares of Rs.10/· each 
At March 31, 2024 

5.00 

5.00 50,00,000 At March 31, 2023 

50.00,000 5.00 
Authorised Capital 
Equuv Shares of Rs.JO/- each 

, in Crores No of Shares 
As at March 31, 2024 

Note : 10. E ul Share Ca ital 
Particulars 

, in Crores 

NEOGEN IONICS LIMITED 

Accompanying notes to the financial statements for the period ended March 31, 2024 



NEOGEN IONICS LIMITED 

Accompanying notes to the financial statements for the period ended March 31, 2024 
1, In Croresl 

Note : 12. Borrowings 
Particulars Current Non current 

As at As at 
March 31, 2024 March 31, 2024 

Unsecured loans 
Loan from Related parties - 118.39 

Total 118.39 

I 
Note : 13. Other Financial Uabilltles 
Particulars Current Non current 

As at As at 
March 31, 2024 March 31, 2024 

uabrhues related to payroll 0.50 
Other payables 126.09 
Total 126.59 

Note: 14. Provisions 

Particulars Current Non current 
As at Asat 

Mardi 31, 2024 Mardi 31 2024 

Provrsron for Employee Benefits 
Provisron for gratuity 005 
Provisron for leave encashment O.Q3 0.26 

Total 0.08 0.26 

Note: 15. Deferred Tax (Uabilities)/Asset (Net) 
Particulars As at 

March 31 2024 

Deferred Tax (L1ab1l1t1es)/Asset (Net) 1.20 

Total 1.20 

I 

I 



__J 

1.20 

1.20 

1.20 

(7.01) 
17.161!0 

1.20 

(1.20) 
(1.20) 

(1.20) 

Current tax 
Deferred tax 

Profit before tax 
Company's domestic tax rate 
Tax using the Companv's domestic tax rate 
Tax effect of: 
Expense not allowed for ta IC purposes 
Others 
Total 
Adjustments 1n respect of earlier years 
Tax expense as per Statement of Profit & Loss 

March 31, 2024 

March 31, 2024 

(b) Reconciliation of tax expense and accounting profit for the year Is as under: 

Deferred Income tax 
n respect of turr enl year 

Ongmauon and reversal of temporary 
differences 

A.d1ustments in respect of earher vears 
Ongmauon and reversal of temporary 
differences 

Deferred tax expense 
Tax expense recognised In the Statement of Profrt & 
Loss 

OJrrent Income tax 
In respect a' current year 
Adjustments rn respect of earlier years 

Rs. In Crores 

Note 15 : Income Taxes 
(a) Amounts recognised In profit and loss 

NEOGEN IONICS LIMITED 
Notes forming part of the Standalone Financial Statements for the period ended March 31, 2024 



Ihe company offsets tax assets and habihttes 1f and only if rt has a legally enforceable nght to set oH current tax assets and current tax habrlmes and the deferred tax assets and deferred tax 
habil.ues relate to income taxes levied by the same tax authority. 

,. in Crores 

Net balance 
Recognised In 

Prloryear Recognised Deferred tax Deferred Net Deferred Tax Particulars profit or loss Net April 1, 2023 adjustment lnOCI llabllity tax asset March 31, 2024 

Deferred tax asset/{llabilltles) 
Prooerty, pf ant and equipment & Intangible 0.38 0 38 0.38 (0.38) 
assets 
Lease 
Provrsion for employee benefits (0 01) 10.01) 0 01 0.01 
Provtstcns for leave encashement (O 051 (0.05) 0 05 0.05 
Provisrons for doubtful debts & other 
receivables 
C:amed forward losses 
Others (1 52) (I 52) 1 52 1.52 
OCI Item 
Deferred Tax assets I ILiabllitiesl 11.2°1 11.201 0.38 1.58 1.20 

Note {c): Movement In deferred tax balances for the period ended March 31, 2024 

Notes forming part of the Standalone Financial Statements for the period ended March 31, 2024 

NEOGEN IONICS LIMITED 



Particulars For the period ended 
March 31, 2024 

Opening stock 
Purchases 1.30 

1.30 
Less: Closing stock o 65 

Cost of Raw Material Consumed 0.65 

Note · 20 Cost of materials consumed 

Particulars For the period 
ended 

March 31, 2024 

Other Income 
Interest from banks on Fixed Deposits 0.35 

Total Other Income 0.35 

Note · 19 Other Income 

ate: evenue ram ioerations 
Particulars For the period 

ended 
March 31 2024 

Sale of Products 
Sale of products cornpnses Manufactured goods of Chemicals 0.55 

Total 0.55 

0 18 R N 

Particulars As at 
March 31 2024 

Statutory dues payable 041 

Total 0.41 

Note· 17 Other Current Liabilities 

)ues to Micro and Srnall Enterprises hdve been determined to the extent such oarues have been rderuhed on the bdSIS of mtorrnauon collected by the management and rehed 
upon by the auc. ors 

Particulars As at 
March 31, 2024 

ia) Prinopal amount rernammg unpaid es at the vear end 0.92 

(b) Inter es due "hereon as at the year end 

(c) Interest paid by company ,n terms of Secnon lf of (the MSMEDA 2006) 

td) Interest due and payable for the period of delay ,n making payment (which have been paid but beyond the appomted day during the year) but 
without adding the interest specifred under the Micro, Small and Medium Enterprises Development Act, 2006. 

(e) Interest accrued and remaining unpaid as at the year end 

if) Further Interest remaining due and payable even in the succeeding years. until such care when the interest dues as above are actuallv paid to 
the micro and small enterprises 

0.92 

Disclosure under MSME Act 2006 · 

Particulars Outstanding for following periods from due date of payment 

Not Due Less than 1 year 1-2 years 2-3 years Total 

li1)MSM E 0.92 0.92 
1(11) Others 
1(111) Disputed dues - MSME 
1(11) Disputed dues- Others 
Total 0.92 - - 0.92 

Ageing of Trade Payable 

Trade Payables Ageing schedule as on 31st March, 2024 

ote: ra e aya, es 
Particulars As at 

March 31, 2024 

Total outstanding dues of micro and small enterprises 0.92 
Total outstanding dues of creditors other than micro and small enterprises 0.00 

Total 0.92 

N 16 T d P bl 
, In Crores 

NEOGEN IONICS LIMITED 

Accompanying notes to the financial statements for the period ended March 31, 2024 



Payment to Auditors (exclusive of Goods and Services Tax) 
Particulars For the period ended 

March 31, 2024 

As Auditors 
Audit fees 0.17 
Tax audit fees 0.02 

0.19 

Note: 24. Ot er expenses 
Particulars For the period ended 

March 31, 2024 

Power and Fuel 0.03 
Contract Labour charges 0.04 
Legal and professional fees 0.08 
Freight and forwarding charges 0.10 
Consumption of Packing Material 0.00 
Travelhng and conveyance 0.26 
Pdyment to Auditors 0.19 
i\dvert1sement Selling and Orstnbutron Expenses 0.45 
Miscellaneous expenses 2.19 

Total 3.34 

h 

ote: eereciatlon an arnortizatton expense 
Particulars For the period ended 

March 31, 2024 

Depreciation of tangible assets a.as 

Total 0.05 

d 23 D N 

Particulars For the period ended 
March 31, 2024 

Interest expenses on borrowings 0.87 
Other finance cost and bani charges 006 

Total 0.93 

Note : 22. Finance costs 

fi Note : 21. Emp ovee ene its expense 
Particulars For the period ended 

March 31, 2024 

Salaries, wages and bonus 2.65 
Contribution to provident and other funds 0.29 
/Ref or no,017\ 
Total 2.94 

NEOGEN IONICS LIMITED 

Accompanying notes to the financial statements for the period ended March 31, 2024 

, In Crore.s 
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Olani:es In Fair value of Plan Assets- Gratultv Benefit 
Particulars As it Mlrch 31, 2024 

1) Fair value of plan assets as at Aonl 1 
2) Expected return on pian esse-s 
3) Contnbut.om r-iade 0.07 
4) Benefits paid o.ocl 
5) Interest .nco-ne 000 
G) ectvana, gain/ !Loss) on plan assets 0.00 
7) Fe.r -e.ue of plan d~~et~ d~ dl March 3: 0.001 

Particulars Gratultv 
Al It March 31, 2024 

1) Ooenmg present value of defined benefit obhgaucn 0.00 
2) Current Service Cost 0.00 
3) Interest Cost 000 
4) Benefits paid 0.00 
5) Actuanal (Gain) I Loss on obhgauon 0.00 
6) Net transfer in I (out) [mcludmg the effect of any bus.ness cornbmanons I o.vestures} 0.00 

6) Closing present value of defined benefit obhgauon 0.13 

(b) Defined Benefit Plans 
Compensated Absences 

The Company has also pr avrded long term compensated absences which 1s outstandmg. 

The Iollowmg table, svmmanse the components of net benefit exoense re..:ogmsed m the statement of profit and loss and the funded status snd amounts r ecogrused in the 

balance sheet for gratuity and leave enchahshment plan: 

O,anges In present value of the defined benefit obligation 

Partlculars Al at March 31, 2024 

Benefits (Contribution to) 

Provident Fund 029 
Superannuation Fund 

0.29 

Note: 27. Employee Benefits 

(a) Defined Contrtbvtlon plans 

There are no dtlunve pote-ittal shares and accordingly Baste earnings per share and Diluted earning per share are same 

Basic earrungs per share 
Diluted eemmgs per share 

·23.47 
·23.47 

50,00.000 \\ etghted average number ot ecvuv shares {face value per share Rs. :O) (Refer \late 10) 
1n calculating basic EPS and diluted EPS 

·5 81 Profit after tae for caku'at en of bavc and d luted EPS 

.., "Mln:h 31, 202• 1 

I 
Particulars 

Note : 26. Earnings Per Share 
Baste Earnings per share (EPS) amounts ar a calculated by d1v1C1ng the orotu for the year attributable to eounv ho oers o' the oarent by the we-gl red average number of equity shares 
outstanding dunng the year Diluted EPS amounts are calculated by dtvrdmg the profit attributable to equity holoers by the weighted average number of equity shares outstanding during the 
year plus the weighted average number of equity shares that would be issued on conversion of all the d tubve potential equity shares into equity shares . 

Ratio Numerator Denominator As It March 31, 2024 As at Much 31, 2023 "V1111nce Reason for 
Varlance 

a] Current rauo [m times) Total current I total Current D 15 0% NA NA 
Asset abhttes I 

b) Debt Equity Rat.o (,n t.mes] "otal Borrowing "Iota Equity ·20 38 a,, NA 

I 
N.I 

c) Debt Service Coverage Rat o f,n t mes) PAT+ Prmcrpal ·519 0% NA NA 
Deor ecrauon & repayment 
Amorusanon t of debt+ 
tnte-est .oter est 

Icav-nems 
d) Return on Equity Rat10(%) PAT Average 14 35 0% NA NA 

shareholder 

e) Inventory Turnover {times) Sale of averege Inventory 169 0% NA NA 

Products 

f) Trade Receivable Turnover (no of days) Sale of .. average Trade I.Bl 0% NA NA 

Products Peceivable 

g) Trade Payable Turnover Ratio [tn Times) Net purchase Average Trade 2.83 0% NA NA 
Payables 

h) Net Cap:tal Turnover Ratio [m Time) Net sates Vlorkmg capital ·0.01 0% NA NA 

I) Net Profit Margin% Net profit for Revenue from ·1056% 0% NA NA 
the year Operatron 

h) Return on Capital Employed% Profit Before tax Net Worth+ Total ·5% 0% NA NA 
+Interest borrov.mg 

Note : 25. Key Ratios 

, lnCrores 

NEOGEN IONICS LIMITED 
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lmere« P,1yahle on JCO - Neogen Chemcrals I .td 

lnter Co.pomte Dcposu (!CD)- Necgen Chenucals Lid 

SS 68 

I re oo 

6 Balances o/s al the year t111l 

Olhcr P.t~.1blc -Neogeu Chcnuc.rls 

5 00 

5 Fq11i1y Sh;trt_• rariral 

Equuv lnv estment fl om Neogen Chenucals L1m11cd 

000:!5 

0 0075 

4 Si1tinJ! Fees pahl to directors 

Saujav Mehta 

Hucsh Reshamwala 

3 10 

110 10 

3 Inter Corporate deposits 

Rccevred from Ncogen chemicals Lid 

Rcpavrncnt to Ncogen Chemicals Lid 

0 61 Kngashm Cilnha1 \Jctwnrk Pnvatc I.rd 

Professional Fe ... s 

2 Relatives of key management personnel Rnd their enterprises: 

11 SI Purchase of goods ftom Ncogcn Chemicals Ltd 

Purchase of services (cross charge from NCL), mcludmg capuahsauon 

:! 66 Interest on - ICD (Neogcn Chemicals) urcludmg capuahsauon 

S4RQ 

1 Expenses 

Purchase of assets hum Neogcn Chemicals Ltd 

Transactions durint the Year : 

tor the year ended 31 March ,n,• 
Particulars 

{fin Crores) b) Related party transactions for the year ended March 31, 2024 

30-03-2023 

04-08-2023 

2()-01-2021 

0<)..02-2024 

ZQ-03-2023 

29,.0)-2023 

Dale of Appointment 

Note 34: Related party transactions during the period: 
a) Details of related parties 

(i) Holding company - Neogen Chemicals Limited 

(ii) Name of the party 
A. Key Managerial Personnel (KMP) 
Haridas Kanani - Chairman and Managing Director 
Dr. Hann Kanani - Managing Director 
Shyamsunder Upadhyay - Executive Director 
TC N Sai Krishnan - Executive Director 
Anurag Surana - Non Executive and Non Independent Director 
Saruav Mehta - lndpendent Director 
Hrtesh Reshamwala - lndpendent Drrec or 
Ketan Vyas - CFO 
Urman Kanan, - Company Secretary 

(iiiJ Companies over which the Directors have significant influence or control 
Neogen Chemicals Limited 
BULi Chemicals India Private Limited 
Kagashin Global Network Private Limited 

~ in Crores 

NEOGEN IONICS LIMITED 
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M. no. A3513 l 
Chief Frnancral Offrcer 

Place I hane 
Date. 30 Apr 2024 

Managing Director 
DIN- 05136947 

P;"Jrtn?r 

Memoersh,p No. 0:!9910 

For and on behalf of the Board of Directors 
NEOGEN IONICS LIMITED 

A.s per our report of even date 
For JMT & Associates 
Chartered Accountants 

v) The Company does not have any transactions with companies which are struck off 

v11) The Company rs not declared wilful defaulter by any bank or Imancial msutunon or lender during the period. 

1x) Subsequent Event 

There are no subsequent events which require disclosure or adjustment subsequent to the Balance Sheet date. 

rv] fhe Company has not advanced or loaned or Invested fund to any otherperson(s) or entnvnes], mcludmg foreign entrtres (mterrnedranes] with the understanding (whether 
recorded in writing or otherwise) that the Company shall: 

la) directly or indirectly lends or invest in other persons or entrnes identrhed in any manner whatsoever by or on behalf of the company 
(ultimate benefrcrarres] or 

(bl provides any guarantee, security or the like on behalf of the ultimate benefrcranes 

Note No. 35 - Other statutory information 

1) The Company does not have any benarm property, where any proceeding has been mrtrated or pending against the Company for holding any benarm property. 

11) The Cornpanv has not traded or invested in Cryplo currency or Virtual Currency during the lmancral year. 

111) The Company has not received any funds from any personts] or enntvtres), including foreign entrtres [fundmg party) with the understanding (whether recorded in writing or 
otherwise) that the Company shall: 

la) directly or indirectly lends or invest in other persons or ennt.es idennfred m any manner whatsoever by or on behalf of the funding 
party (ultimate beneficiaries) or 

lb) provides any guarantee, security or the like on behalf of the ultimate beneficranes 

NEOGEN IONICS LIMITED 

Accompanying notes to the financial statements for the period ended March 31, 2024 
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