




                                                                                                                               NEOGEN CHEMICALS LIMITED. 
                    (CIN : L24200MH1989PLC050919) 

 
 
 
 

    Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30, 2021 
 (Rs. in Lacs) 

Sr. 
No. 

Particulars Standalone 
For the Quarter Ended For the Half year ended For the Year 

Ended 
30 Sept 

2021 
30 June 

2021 
30 Sept 

2020 
30 Sept 

2021 
30 Sept 
2020 

31 Mar 2021 

Unaudited Unaudited Unaudited  Unaudited Unaudited  Audited 
I Income       
 (a) Revenue from operations 11,317.72 8,463.67 8,195.03 19,781.39 15,854.09 33,641.55 
 (b) Other income 24.68 9.48 22.72 34.16 38.62 63.11 
 Total Income (net) 11,342.40 8,473.15 8,217.75 19,815.55 15,892.71 33,704.66 
II Expenses       
 (a) Cost of materials consumed 7,614.89 6,449.39 4,388.04 14,064.28 8,738.71 18,076.28 
 (b) Changes in inventories of finished goods, 

work-in progress and stock-in-trade 
(1,198.72) (1,797.63) 409.16 (2,996.35) 798.91 1,686.54 

 (c) Employee benefits expense 813.80 607.81 543.31 1,421.61 1,009.79 2,007.48 
 (d) Finance costs 407.91 361.83 369.28 769.74 700.80 1,376.75 
 (e) Depreciation and Amortization Expense 232.75 184.37 168.76 417.11 327.97 690.16 
 (f) Other Expenses 2,034.78 1,642.39 1,310.31 3,677.18 2,407.04 5,435.43 
 Total Expenses 9,905.41 7,448.16 7,188.86 17,353.57 13,983.22 29,272.64 
        
III Profit/(loss) before taxes (I-II) 1,436.99 1,024.99 1,028.89 2,461.98 1,909.49 4,432.02 
IV Income Tax        
 1. Current Tax  175.34 255.18 229.00 430.52 410.00 1,037.00 
 2. Deferred Tax 142.44          32.17 59.22 174.61 144.15 251.43 
V Profit for the period (III-IV) 1,119.21 737.64 740.67 1,856.85 1,355.34 3,143.59 
VI Other comprehensive income       
 i) Items that will not be reclassified to profit 

or loss 
0.89 0.67 (1.08) 1.56 6.53 8.10 

 (ii)Income tax related to items that will not 
be reclassified to profit or loss 

(0.26) (0.19) 0.31 (0.45) (1.90) (2.36) 

 Total Other comprehensive (expense)/ 
income, net of tax 

0.63 0.48 (0.77) 1.11 4.63 5.74 

VII Total comprehensive income for the period 
(V + VI) 

1,119.84 738.12 739.90 1,857.96 1,359.97 3,149.33 

VIII Paid up equity Share Capital 
(Face Value per share of Rs. 10/- each) 

2,333.46 2,333.46 2,333.46 2,333.46 2,333.46      2,333.46 

IX Earnings Per Share Rs.                    
 Basic & Diluted (*Not Annualized) 4.79* 3.16* 3.17* 7.96* 5.81* 13.50 

                                                                                                                                           For and on behalf of Board of Directors 
 
 
 

Place : Thane , India                                                                                                              HARIDAS KANANI    
Date  : 30th October , 2021                                                                                                 Chairman & Managing Director  
                                                                                                                                                   DIN : 00185487  

 

 



 

 
Notes: 
 

1. The above unaudited financial results of the Company for the quarter and half year ended September 30, 
2021 have been prepared in accordance with the IND AS, as prescribed under section 133 of the Companies 
Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 and were reviewed by the 
Statutory Auditor and recommended by the Audit Committee and was approved by the Board of Directors 
at their meeting held on October 30, 2021.  
 

2. In order to continue and to maintain the operations during lock down, various changes in employee 
transport, additional incentives for employees and contract workers, insurance benefits were provided by 
the company. The future impact of Covid-19 on the operations and financials of the Company depends on 
future developments that are uncertain and un-predictable. The company is continuously monitoring the 
economic conditions and has outlined certain measures to combat the pandemic situation and to minimize 
the impact on its business. 
 

3. Previous period / year's figures have been regrouped/rearranged wherever necessary to make them 
comparable. 

 
4. The company is in the business of manufacturing of specialty chemicals and accordingly has one reportable 

business segment. 
 
5. For more details on results, visit investor relations section of the Company's website at 

www.neogenchem.com and financial result under corporates section of Stock Exchange's website at 
www.nseindia.com and www.bseindia.com. 
 

 

For and on behalf of Board of Directors 
 
 
 
 

Place : Thane , India                                                                                                      HARIDAS  KANANI    
Date  :  30th October , 2021                                                                                         Chairman & Managing Director  
                                                                                                                                           DIN : 00185487  

 

 

 

 

 

 

 

 

 

 

 



 

 

 

NEOGEN CHEMICALS LIMITED. 
(CIN : L24200MH1989PLC050919) 

 
                

Statement of Standalone Unaudited Balance Sheet as at September 30, 2021 
(₹ in Lakhs) 

 Standalone 
Unaudited Audited 

As at 30/09/2021 As at 31/03/2021 
ASSETS   
(1) Non-current assets   
    (a) Property, plant and equipment 25,673.96 12,153.44 
    (b) Right to Use Assets 401.68 484.61 
    (c) Capital work-in-progress 2,134.10 11,465.07 
    (d) Intangible assets 32.77 33.28 
    (e) Financial assets   
         (i) Investments 45.00 45.00 
         (ii) Other financial assets 779.46 734.15 
    (f) Other non-current assets 23.71 234.36 
Total Non-current Assets 29,090.68 25,149.91 
(2) Current Assets   
(a) Inventories 16,810.14 11,403.27 
(b) Financial assets   
         (i) Trade receivables 8,658.81 7,855.03 
        (ii) Cash and cash equivalents 59.21 51.40 
        (iii) Bank balances other than (ii) above 101.07 69.95 
        (iv) Loans 55.68 40.57 
        (v) Other current financial assets 3,557.66 2,496.30 
(c) Other current assets 2,129.93 2,140.58 
Total Current Assets 31,372.50 24,057.10 
TOTAL ASSETS 60,463.18 49,207.01 
   
EQUITY AND LIABILITIES   
(1) Equity   
  (a) Equity share capital 2,333.46 2,333.46 
  (b) Other equity 17,312.30 15,979.35 
Total Equity 19,645.76 18,312.81 
   
(2) Non-current liabilities   
      (a) Financial liabilities   
         - Borrowings 13,846.40 11,610.12 
         - Other Non-current Financial Liabilities 863.34 774.20 
(b) Long Term Provisions 337.69 302.69 
(c) Deferred tax liabilities (net) 1,360.28 815.60 
Total Non-current Liabilities 16,407.71 13,502.61 
   
(3) Current liabilities   
       (a) Financial liabilities   
              (i) Borrowings 13,021.05 8,578.57 
              (ii) Trade payables 8,362.47 6,608.51 
             (iii) Other financial liabilities 2,692.02 1,912.77 
       (b) Other current liabilities 197.46 180.03 
       (c) Short-term provisions 136.71 111.71 
Total Current liabilities 24,409.71 17,391.59 
Total Liabilities 40,817.42 30,894.20 
TOTAL EQUITY AND LIABILITIES 60,463.18 49,207.01 

                                                                        For and on behalf of Board of Directors 
 
 
Place : Thane , India                                                                        HARIDAS KANANI 
Date  : 30th October , 2021                                                           Chairman & Managing Director 
                                                                                                            DIN: 00185487 



 

NEOGEN CHEMICALS LIMITED. 
(CIN : L24200MH1989PLC050919) 

 
 
                                          Statement of Standalone Unaudited Cash Flow for the Half Year ended September 30, 2021 (Rs. In Lacs) 
 
Particulars 

 
For the Half Year Ended For the Half Year Ended 

30 September 2021 30 September 2020 
A) CASH FLOW FROM OPERATING ACTIVITIES   
 Net Profit/(loss) before extra - ordinary Items & tax 2,461.98 1,909.49 
 Adjustments for:   
 Finance costs recognised in profit or loss 769.74 700.79 
 Investment income recognised in profit or loss (17.10) (32.09) 
 (Profit)/Loss on disposal of property, plant and equipment   (11.24)  
 Net (gain)/loss arising on financial assets mandatorily measured at fair value through profit 

or loss 
61.56 (61.10) 

 Depreciation and amortisation of non-current assets   417.11 327.97 
 Net foreign exchange (gain)/loss   (396.55) 397.06 
 Operating profit before working capital changes Movement in working capital 3,285.50 3,242.12 

 (Increase)/decrease in trade and other receivables (803.78) 1,247.87 
 (Increase)/decrease in inventories (5,406.87) 462.65 
 (Increase)/decrease in other assets (885.38) (2,098.15) 
 Increase /(decrease) in trade and other payables 2,150.51 1,327.21 
 Increase/(decrease) in provisions 17.44 0.00 
 (Decrease)/increase in other liabilities 868.40 628.89 
 Cash flow from/ (utilized in) operating activities post working capital changes (4,059.68) 1,568.47 
 Income tax paid/Refunds (net) (60.90) (410.00) 
 Net cash flow from/(utilized in) operating activities (A) (835.08) 4,400.59 

B) CASH FLOWS FROM INVESTING ACTIVITIES   
 Interest received from banks and others 6.60 7.67 
 Other Income received 10.50 24.43 
 Amounts advanced to related parties (15.12) (4.99) 
 Payments for property, plant and equipment (13,854.69) (1,148.45) 
 Capital WIP 9,330.97 (2,163.87) 
 Proceeds from disposal of property, plant and equipment 11.24  
 Payments for intangible assets 0.51 (2.40) 
 Net cash flow from /(utilized) in investing activities (B) (4,509.99) (3,287.61) 
C) CASH FLOWS FROM FINANCING ACTIVITIES   
 Proceeds from borrowings 7,154.62 2,863.68 
 Repayment of borrowings (475.87) (3,193.95) 
 Finance Cost (769.73) (700.80) 
 Prior Period & other items / Taxes 0.00 (43.06) 
 Dividends paid to owners of the Company (525.02) 0.00 
 Net cash flow from/(utilized in) financing activities (C) 5,384.00 (1,074.13) 
 Net Increase/ (decrease ) in cash and cash equivalents ( A+B+C) 38.93 38.84 
 Cash and cash equivalents at the beginning of the year 121.35 148.20 
 Cash and cash equivalents at the end of the period 160.28 187.04 
    
 Reconciliation of cash and cash equivalents as per the cash flow Statement    

 Cash and cash equivalents  59.21 90.85 
 Bank Current Balances and Deposit 101.07 96.19 
  160.28 187.04 
 The above cash flow statement has been prepared under the indirect method as set out in Indian Accounting standard 7 "Statement of Cash Flows" 

                                                                                                                   For and on behalf of Board of Directors 
 
 
 
 

Place : Thane, India                                                                                                               HARIDAS  KANANI    
Date :   30th October , 2021                                                                                                  Chairman & Managing Director  
                                                                                                                                                   DIN : 00185487  

 







                                                                                                                               NEOGEN CHEMICALS LIMITED. 

                    (CIN : L24200MH1989PLC050919) 

 

 

 

 

        Statement of Consolidated Unaudited Financial Results for the Quarter and Half year ended September 30, 2021 

 (Rs. in Lacs) 

  

Sr. 

No.         

Particulars Consolidated            

For the Quarter Ended For the Half year ended For the 

Year Ended 
30 Sept 2021 30 June 2021 30 Sept 2020 30 Sept 2021 30 Sept 2020 31 Mar 2021 

Unaudited Unaudited Unaudited  Unaudited Unaudited Audited 

I Income       

 (a) Revenue from operations 11,317.72 8,463.67 8,195.04 19,781.39 15,854.09 33,641.55 

 (b) Other income 15.41 3.42 3.40 18.83 8.20 13.81 

 Total Income (net) 11,333.13 8,467.09 8,198.44 19,800.22 15,862.29 33,655.36 

II Expenses       

 (a) Cost of materials consumed 7,614.89 6,449.39 4,388.04 14,064.28 8,738.71 18,076.28 

 (b) Changes in inventories of finished 

goods, work-in 

progress and stock-in-trade 

(1,198.72) (1,797.63) 409.16 (2,996.35) 798.91 1,686.54 

 (c) Employee benefits expense 813.80 607.81 543.31 1,421.61 1,009.79 2,007.48 

 (d) Finance costs 407.91 361.83 369.28 769.74 700.80 1,376.75 

 (e) Depreciation and Amortization 

Expense 

232.74 184.37 168.76 417.11 327.97 690.16 

 (f) Other Expenses 2,034.79 1,642.39 1,310.31 3,677.18 2,407.04 5,435.43 

 Total Expenses 9,905.41 7,448.16 7,188.86 17,353.57 13,983.22 29,272.64 

III Income on Investment 6.98 4.01 16.52 10.99 24.69 38.87 

IV Profit/(loss) before taxes (I - II + III) 1,434.70 1,022.94 1,026.10 2,457.64 1,903.76 4,421.59 

V Income Tax       

 1. Current Tax 175.34 255.18 229.00 430.52 410.00 1,037.00 

 2. Deferred Tax 142.44           32.17 59.22 174.61 144.15 251.43 

VI Profit for the period (IV-V) 1,116.92 735.59 737.88 1,852.51 1,349.61 3,133.16 

VII Other comprehensive income       

 i) Items that will not be reclassified to 

profit or loss 

0.89 0.67 (1.08) 1.56 6.53 8.10 

 (ii)Income tax related to items that will 

not be reclassified to profit or loss 

(0.26) (0.19) 0.31 (0.45) (1.90) (2.36) 

 Total Other comprehensive (expense)/ 

income, net of tax 

0.63 0.48 (0.77) 1.11 4.63 5.74 

VIII Total comprehensive income for the 

period (VI+VII) 

1,117.55 736.07 737.11 1,853.62 1,354.24 3,138.90 

IX Paid up equity Share Capital 

(Face Value per share of Rs. 10 each) 

2,333.46        2,333.46        2,333.46 2,333.46 2,333.46         2,333.46 

X Earning Per Equity Share Rs.       

 (a) Basic & Diluted (*Not Annualized) 4.79* 3.15* 3.16* 7.94* 5.78* 13.45 

                                                                                                                      For and on behalf of Board of Directors 

 

 

 

Place: Thane, India                                                                                                              HARIDAS KANANI    

Date : 30th October , 2021                                                                                                Chairman & Managing Director  

                                                                                                                                                 DIN : 00185487  

 



 

 

 

Notes : 

1. The above unaudited financial results of the Company for the quarter and half year ended September 30, 
2021 have been prepared in accordance with the IND AS, as prescribed under section 133 of the Companies 
Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 and were reviewed by the 
Statutory Auditor and recommended by the Audit Committee and was approved by the Board of Directors 
at their meeting held on October 30, 2021.  
 

2. In order to continue and to maintain the operations during lock down, various changes in employee 
transport, additional incentives for employees and contract workers, insurance benefits were provided by 
the company. The future impact of Covid-19 on the operations and financials of the Company depends on 
future developments that are uncertain and un-predictable. The company is continuously monitoring the 
economic conditions and has outlined certain measures to combat the pandemic situation and to minimize 
the impact on its business. 
 

3. Previous period / year's figures have been regrouped/rearranged wherever necessary to make them 
comparable. 

 

4. The company is in the business of manufacturing of specialty chemicals and accordingly has one reportable 
business segment. 

 
5. For more details on results, visit investor relations section of the Company's website at 

www.neogenchem.com and financial result under corporates section of Stock Exchange's website at 
www.nseindia.com and www.bseindia.com. 

 

   For and on behalf of Board of Directors 
 
 
 
 

Place : Thane , India                                                                                                      HARIDAS  KANANI    
Date  :  30th October , 2021                                                                                        Chairman & Managing Director  
                                                                                                                                           DIN : 00185487  

 

 

 

 

 

 

 

 

 

 



 

 
NEOGEN CHEMICALS LIMITED. 

(CIN : L24200MH1989PLC050919) 
 
 

Statement of Consolidated Unaudited Balance Sheet as At September 30, 2021 
(₹ in Lakhs) 

 Consolidated 
Unaudited Audited 

As at 
30/09/2021 

As at 
31/03/2021 

ASSETS   
(1) Non-current assets   
    (a) Property, plant and equipment 25,673.96 12,153.44 
    (b) Right to Use Assets 401.68 484.61 
    (c) Capital work-in-progress 2,134.10 11,465.07 
    (d) Intangible assets 32.77 33.28 
    (e) Financial assets   
         (i) Investments 85.90 75.14 
         (ii) Other financial assets 779.46 734.15 
(f) Other non-current assets 23.71 234.36 
Total Non-current Assets 29,131.58 25,180.05 
   
(2) Current Assets   
(a) Inventories 16,810.14 11,403.27 
(b) Financial assets   
         (i) Trade receivables 8,658.81 7,855.03 
        (ii) Cash and cash equivalents 59.21 51.41 
        (iii) Bank balances other than (ii) above 101.07 69.95 
        (iv) Other current financial assets 3,557.66 2,496.30 
(c) Other current assets 2,129.93 2,140.58 
Total Current Assets 31,316.82 24,016.54 
TOTAL ASSETS 60,448.40 49,196.59 
   
EQUITY AND LIABILITIES   
(1) Equity   
  (a) Equity share capital 2,333.46 2,333.46 
  (b) Other equity 17,297.52 15,968.93 
Total Equity 19,630.98 18,302.39 
   
(2) Non-current liabilities   
      (a) Financial liabilities   
         - Borrowings 13,846.40 11,610.12 
         - Other Non-current Financial Liabilities 863.34 774.20 
(b) Long Term Provisions 337.69 302.69 
(c) Deferred tax liabilities (net) 1,360.28 815.60 
Total Non-current Liabilities 16,407.71 13,502.61 
   
(3) Current liabilities   
       (a) Financial liabilities   
              (i) Borrowings 13,021.05 8,578.57 
              (ii) Trade payables 8,362.47 6,608.51 
             (iii) Other financial liabilities 2,692.02 1,912.77 
       (b) Other current liabilities 197.46 180.03 
       (c) Short-term provisions 136.71 111.71 
Total Current liabilities 24,409.71 17,391.59 
Total Liabilities 40,817.42 30,894.20 
TOTAL EQUITY AND LIABILITIES 60,448.40 49,196.59 
   

                                                                           For and on behalf of Board of Directors 
 
 
 
Place : Thane , India                                           HARIDAS KANANI 
Date  : 30th October , 2021                              Chairman & Managing Director 
                                                                                DIN: 00185487 



NEOGEN CHEMICALS LIMITED. 
(CIN : L24200MH1989PLC050919) 

 
 
                                                Statement of Consolidated Unaudited Cash Flow for the Half Year ended September 30, 2021                        (Rs. In Lacs) 
 
Particulars 

 
For the Half Year 

Ended 
For the Half Year 

Ended 
30 September 2021 30 September 2020 

A) CASH FLOW FROM OPERATING ACTIVITIES   
 Net Profit/(loss) before extra - ordinary Items & tax 2,457.63 1,903.76 
 Adjustments for:   
 Finance costs recognized in profit or loss 769.74 700.79 
 Investment income recognized in profit or loss (6.60) (7.67) 
 (Profit)/Loss on disposal of property, plant and equipment   (11.24)  
 Net (gain)/loss arising on financial assets mandatorily measured at fair value 

through profit or los 

61.56 (61.10) 

 Depreciation and amortization of non-current assets   417.11 327.97 
 Net foreign exchange (gain)/loss   (396.55) 397.06 
 Operating profit before working capital changes Movement in working 

capital 
3,291.65 3,260.81 

 (Increase)/ Decrease in trade and other receivables (803.78) 1,247.87 
 (Increase)/decrease in inventories (5,406.87) 462.65 
 (Increase)/decrease in other current and non-current financial assets (885.38) (2,098.15) 
 Increase /(decrease) in trade and other payables 2,150.51 1,327.21 
 Increase/(decrease) in provisions 17.44 0.00 
 Increase/(decrease) in other liabilities 868.40 628.88 
 Cash flow from/(utilized in) operating activities post working capital 

changes 

(4,059.68) 1,568.47 

 Income tax (paid)/Refunds (net) (60.90) (410.00) 
 Net cash flow from/(utilized in) operating activities (A) (828.93) 4,419.28 

B) CASH FLOWS FROM INVESTING ACTIVITIES   
 Interest received from banks and others 6.60 7.67 
 Amounts advanced to related parties (51.34) 0.74 
 Payments for property, plant and equipment (13,854.69) (1,148.45) 
 Capital WIP 9330.97 (2,163.87) 
 Proceeds from disposal of property, plant and equipment 11.24  
 Payments for intangible assets 0.51 (2.40) 
 Net cash flow from /(utilized) in investing activities (B) (4,556.71) (3,306.31) 

C) CASH FLOWS FROM FINANCING ACTIVITIES   
 Proceeds from borrowings 7,154.62 2,863.68 
 Repayment of borrowings (475.87) (3,193.95) 
 Finance Cost (769.73) (700.80) 
 Prior Period & other items / Taxes 0.00 (43.06) 
 Dividends paid to owners of the Company (525.02) 0 
 Net cash flow from/(utilized in) financing activities (C) 5,384.00 (1,074.13) 
 Net Increase/ (Decrease) in cash and Cash equivalents (A+B+C) (1.64) 38.84 
 Cash and cash equivalents at the beginning of the year 161.92 148.20 
 Cash and cash equivalents at the end of the year 160.28 187.04 
 Reconciliation of cash and cash equivalents as per the cash flow 

Statement 
  

    
 Cash and cash equivalent 59.21 90.85 

 Bank Current Balances and Deposit 101.07 96.19 
  160.28 187.04 
    
 The above cash flow statement has been prepared under the indirect method as set out in Indian Accounting standard -7 "Statement of Cash Flows" 

                                                                                                                 For and on behalf of Board of Directors 
 
 
Place : Thane, India                                                                                                         HARIDAS  KANANI    
Date  :   30th October , 2021                                                                                         Chairman & Managing Director  
                                                                                                                                             DIN : 00185487  
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